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CUCTEMHbBIX 3HOHUMN ans

BbINOJSIHEHNS HOBOTO * 3HATDb copeprxaHue M AHANUTUYECKYIO LLEHHOCTb
BuAd . OCHOBHbIX (PUHAHCOBbIX OTYETOB;
npo¢geccuoHanbLHOMU .

AGHAJNIN3UPOBATb q:uHchosoe COCTOSIHUEe KOMMNAHUU U

pesitenbHOCTU B chepe
BbISBNATb «NPobneMHble 30HbI» B AeATENIbHOCTH

ynpasneHus ¢puHaHCaMU

KOMMNOHUM C Komnanum;
dbopmuposaHnem « OBOCHOBBbBIBATb 3¢ pekTnBHOCTL NPUHMMAEMbIX
KOMMEeTEeHLMM’: pelieHui B onepauuoHHon, GUHAHCOBOM U

k MHBECTULMOHHOM AEATENIbHOCTU KOMMAHUM;

* MPUMEHSTD coBpemeHHble meToabl M NOAXOAbI K
OLLleHKe CTOMMOCTU KOMMAOHUM;

* OLUEHUBATDb ¢uHaHcoBble pucku KOMNaHumu npum
NPUHATUMN PELLUEHUM;

 BbIPABATbBIBATb pekomeHaauum no noebiweHUIO
$UHAHCOBOM YCTOMUYMUBOCTU KOMMNAHUM;

 OLUEHUBATD poctuxumbie Temnbl pocta busHeca.
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Mogaynsb 1 Mogyns 2 Mporpamma
COAEpPIKUT
macTep-Kinacchbl

1. ®uHaHCcOBAS OTUETHOCTD KOMMAHUM 1. AHanus pUHAHCOBOM OTUETHOCTH
2. ®uHaHcoBasS MATeMATMKa 2. Hanoru B ¢puHAHCOBOI OTYETHOCTH OMbITHBLIX 3KCNEPTOB-
. NPAKTUKOB U
3. YnpaBneHueckui yuer 3. PbiHOK LeHHbIX Bymar n npoussoaHble
KOHCYNbTAHTOB MO
4. OcHoBbl GUHAHCOBOrO MEHEAXXMEHTA PMHAHCOBbIE MHCTPYMEHTDI AKTYANbHBIM 1
4. ®unancosoe mopenuposanue B MS Excel NPAKTUYECKUM
Mopaynb 3 Bonpocam B obnacru
Monynb 4 OoueHKU PUHAHCOBOTO

COCTOSIHUA KOMNAHUMU

1. ®PuHaHcoBas cTparerus komnaHum
2. YnpaeneHue HBECTULLMOHHBIM 1. AHanus u oueHka PUHAHCOBBIX PUCKOB BoHyc nporpammbi

noqu)eneM 2. MHBQCTMI.WIOHHBIVI aHanu3

3. MpakTuueckue Bonpocbl ynpasneHus

duHaHcamm (macTep-knaccbi) OMCTaHLMOHHBIN

\ ) sBupeokypc «Excel ¢ «0»

Y - B NOAapokK

3. OueHka busHeca

nogpobHee




Mopayns 1

DuHaHCcOBAA OTYETHOCTb

KOMNAHuUM

OcHOBbI byXranTepcKoro yyeta.
OCHOBHbIe BUAblI GUHAHCOBOW OTYETHOCTU
Byxrantepckuii 6anaHc. O6beKTbl yyeTa,
MHPOPMALMA O KOTOPbIX MPeACTaBAAeTCA
B byxrantepckom 6anaHce

OueHKa 1 OTpasKeHWe B OTYETHOCTH
dMHaHCOBbIX pe3y/bTaToB

OueHKa 1 OTpasKeHWe AeHEXHbIX MOTOKOB
B MHaAHCOBOM OTYETHOCTU. KOCBEHHbI
METOZ, MOCTPOEHMA OTYETA O ABUKEHUN
[EHEXHbIX CPeacTs

®duHaHcoBas maremaTuka

* Bba3oBble 31eMeHTbI d)VIHaHCOBbIX
mogaenem

MpocTble KpeauTHbIe CAENKN U
MNHCTPYMEHTBI.

* OCHOBHblE Mmoaenu NnpouUeHTHOro pocta
° MO,CI,EI'IVI C nepemeHHbIM Kanntasiom

¢ PeHTbl M MOTOKM NaaTexkemn

* O6uiMe KpeauTHble CAENKU

YnpasneHnueckui yuer

Llenu v 3agaumn ynpaBaeH4ecKkoro yyeta
AHanu3 noBefeHWA 3aTpaT B cUcTeme
ynpasneHus. Knaccudukauus saTpar.
dopmupoBaHue cebectonmoctu
MpuHATUE yNpaBAEeHYEeCKUX peLleHni
MeTozp! KanbKynvpoBaHus
cebecTonmoctu

BloaeTpoBaHue

KOHTpO/Ib McnonHeHWs 6ioaKeToB,
rmbkoe broaxeTMpoBaHue

OcHoBbl duHAHCOBOTO

MEeHeKMeHTa

* TeopeTuyeckme ocHoOBbI 1 6a3oBble
NOHATUA GUHAHCOBOrO MEHeXMEHTa
®urHaHcoBas CTPYKTypa KanuTana u ueHa
KanuTana

YnpasneHue akTMuBamu KOMnaHum
OCHOBbI $VMHAHCOBOTO MIAHMPOBaHUA.
JKcnpecc-meToapl GYHAHCOBOTO
NAaHUPOBaHUA

YnpasneHue GUHaHCOBbIMU
pesynbTaTamu

Mopaynb 2

AHanus dbMHAHCOBOM OTYETHOCTH
BBeseHve B CPaBHUTENbHbBIV aHAaNN3 U aHaNU3
TEHAEHUMIN Ha 6a3e PUHAHCOBOMN OTHETHOCTH

* MeTtoamKa ¢prHaHCOBOro aHanusa

* MHbOopMaLMOHHan 6a3a 060CHOBaHWA peLLEHNIA
$uHaHcoBoOro xapakTtepa

AHanNU3 1 oLEeHKa MMYLLECTBEHHOrO NOTeHuuana
KOMMaHun

AHanM3 1 OLEeHKa TeKyLein GuHaHCcoBOM
YCTOMYMBOCTM KOMMAHUU

OueHKa 1 aHanM3 AeN10BOM aKTUBHOCTU KOMMaHUK
KomnneKcHbI aHannM3 pUHaHCOBOMN OTYETHOCTU.
3Tanbl KOMNIEKCHOTO OLLEHUBAHUA

PurHaHCcOBaA MoAENb KOMMAHMK

Hanoru B dpuHaHcoBoOM oTHeTHOCTH

LlesiM 1 3a4a4m HaNoroBoro NAaHMPoOBaHMUA
Mpouecc 1 MeToApl HaloroBOro NiaHMPOBaHMUA
dopma opraHusaumm 6rusHeca U HaorosBoe
nnaHMposaHue

MexaHM3M UCYMCNEHMNS OCHOBHbIX HAI0rOB
Hanorosblii y4eT v y4eTHas NoaUTUKA NPeanpUATUA
KaK OCHOBa Ha/a10rosoro nJiaHUpPoBaHuA U Ha/norosomn
onTMumMmumsauumn

OCHOBbI MeXAyHapOoAHOro HafioroBoro
naaHMpoBaHUA

PbiHok LEeHHbIX GVMOI' U NPpou3BOAgHbIE

$PUHAHCOBbIE UHCTPYMEHTbI

PbIHOK LLeHHbIX Bymar: OCHOBHblE MOHATUSA U
onpeaeneHns

OCHOBHbIe K/1acChl LLeHHbIX Bymaru: ux cBOWCTBa,
XapaKTePUCTUKM U GpaKTopbl LeHOobpa3oBaHUsA

MpownsBoaHble GUHAHCOBbIE MHCTPYMEHTbI: KNacchl,
BUAbI M SKOHOMMYECKASA CYLLLHOCTb

MpuHUMNBI ynpasneHvem noptdenem LeHHbIX bymar
M CTpaTernmn xeaKMpoBaHuUs ¢ ucnosb3osaHvem NOU
®DunaHcoBoe mogenuposanue 8 MS

Excel

* ®uHaHcoBOE MoaenvpoBaHue

* MporpammupoBaHue Ha VBA B Excel ans
$uHaHcKucTOB

®PuHaHcoBas cT

Terms KOMmnaHum
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®duHaHcoBas CTpaTterna KOMnaHuM Kak
NOALEPIKMBAIOLLAA CTPATErvs ANA
06LEKOPNOPATUBHOMO Pa3BUTUA

PbIHOYHasA cToumocTb BM3Heca Kak
UHTEerpanbHaa oueHKa ycrnexa KOMnaHuu Ha
pbIHKE

TekyLme NoKasaTennm B pamKax CTOMMOCTHOTO
¢$u1HaHcoBOro aHanm3a

®rHaHCOBbIE PELLEHUA U CTOMMOCTb BU3Heca
O60CHOBAHWE ONTUMAsIbHOW CTPYKTYpbI
Kanutana: metog WACC

O60CHOBaHWE ONTUMAsIbHOW CTPYKTYpbI
KanuTana: metog APV

[Lpyrvie meToasl 060CHOBaHUA CTPYKTYPbI
KanuTana

OvBnaeHaHaa NOAUTUKA KOMMAHUKN B paMKax
dUHaHCOBOM cTpaTerum

YnpasneHne MHBECTULMOHHbIM

nop'rggenem

®dUHAHCOBbIE CAEMKM U UX OLLEHWBAHNE
CTpYKTypHble Moaenm GUHAHCOBbIX onepauuii
PwWCK 1 ero ougeHka

dnemeHTbl NopTPenbHoOM Teopumn

PeweHue 3aga4n BbI6GOpa ONTUMANbHOTO
noptoens

OueHUBaHME PUCKOBbLIX aKTUBOB

O6avraumm

OCHOBHbIE NPUHLMMbI YNPABAEHUA aKTMBaMM
1 naccvBamm

OueHka busHeca

BBeaeHve B OLEHKY CTOMMOCTH 1
CTOMMOCTHOW aHanu3

MNHBECTULMOHHbIE PeLIeHUs KOMNAHUN U UX
BAMSHUE Ha CTOUMOCTb

3aeMHbI U TMBPUAHBIN KanuTan KOMNaHuK,
€ro CTOMMOCTHOM aHanun3 U BANAHWE HA
CTOMMOCTb aKLMOHEPHOrO KanuTana
[loxoaHbli noaxon, B oueHke 6usHeca
OCHOBHbIE NPUHLMMbI U NPaKTUKa
HUHAHCOBOrO MOAE/IMPOBAHMA.
Mcnonb3oBaHue GUHAHCOBbLIX MOAenet as
OLLeHKM KOMMNaHUK

CpaBHUTENbHbIV NOAXOA B OLeHKe Bu13Heca
3aTpaTHbIM NOAX0A, B OLeHKe 6usHeca

AHanuns u oueHKa PUHAHCOBbLIX PUCKOB

Mogpaenu nporHo3uposaHua gedonta

* [MoHATME GUHAHCOBOI HECOCTOATE/ILHOCTH

* WHaukaTopsl gedonta

* Knaccudurauua mogeneit NporHo3vMposaHus
nedonta

PUCKM KpeaUTOBaHUA KOMMNAHWIA

* Ocob6eHHOCTV KpeMTOBaHMA KOPNopaTUBHbIX
KNNeHTOB

¢ TpaHchopmauma byxranTepcKoi OTYETHOCTM.
KoHconmaauus ¢ ynpasieHYeckoin 0TYETHOCTbIO

* OLLeHKa PUCKOB B LeAAX KpeaUTOBaHMA

XeAKupoBaHUe BaNIOTHbIX PUCKOB

* Kateropuu puckos. opsapaHble Kpusble U
B/IMAHME Ha CTOMMOCTb XELKUPOBaHUA

* MIHCTPYMEHTbI XeKMpoBaHus. OnuMOHbI

NuBectnumnoHHbit aHanus
Ocob6eHHOCTU MPOrHO3NPOBAHMA AEHEKHbIX BbIrO4,
N0 NPOEKTY U OLLeHKN UHBECTULMOHHBIX 3aTpaT
ConocTaBneHne METOL0B aHanM3a npv BBEAEHWUM
TPEeTbero napamerpa oLeHKU 3bPeKTUBHOCTU:
CTaBKU SUCKOHTUPOBaHUA
ConocTaB/ieHne BEPOATHOCTHbIX (YAaCTOTHbIX U
Cy6bEKTUBHbIX) U MUHUMAKCHbIX (Ha 6ase
CLLEHAPHOro NOAX0Aa ¥ UMUTALUOHHOIO
MOZEeNMpPOoBaHMA) METOA0B aHaNN3a PUCKa
NPOEKTOB 1 NOCTPOEHUA UHTErPUPOBAHHOW OLLEHKU
pucka
* PUCK KaK KOHKYpPEeHTHOE NPenMmyLLecTBo 1
COBPEMEHHbI aHaNN3 PUCKOBbIX MHBECTULMI

I'IpoK'ruquKue BOMPOCHI ynpasneHus

duHaHcamu (macTep-Knaccbi)

MpakTuka npusaeveHna GUHAHCUPOBAHMA HA
MeXAyHapoAHbIX PbIHKaX

* Buabl GUHAHCMpPOBaHMA, LOCTYNHbIE
OTeYeCTBEHHbIM KOMMNaHUAM Ha MeXAyHapoaHbIX
pPbIHKax

ObecneyeHne KPaTKOCPOYHON IMKBUAHOCTU —
Toprosoe GUHaHCUpPOBaHUE

[onrocpoyHoe obecneyeHune paboyero kanutana —
CTPYKTYPUPOBaHHbIE N CUHANLMPOBAHHbIE
KpeauTbl

MNpoekTHoe prHaHcKMpoBaHUe — hopmmnpoBaHme
6yayLLei noxoaHOCTY Br3Heca

OueHKa bU3Heca — YacTHOE pasmeLLeHne akLUmi.
BeHuypHoe ¢puHaHcMpoBaHue

IPO — BepLMHa pa3BUTUA MU CTAPT HOBOTO
6usHeca?
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qul.uue cneunanucTbl Beaywmux
YHUBEpPCUTETOB, TON-MeHemXKepbl
ycnewHbIX KOMHGHMﬁ, KcnepTbl-
NPAKTUKu, 6M3HeC-KOHCYJ1bTCIHTbI

ByTtkun Anekcanpp
Byavmuposuy
[unpektop no

CTpaTerMyeckomy passuTmio

000 «HL, «PosnTtu Jlekce»

lFpuropbesa TarbsHa
UsaHoBHa

Oupektop NHcTuTyTa
npodeccuoHanbHOM
nepenoaroToBkM
cneuunanuctos HAY BLU3

lycee Anppeir
AnekceeBuu

Kangupat
3KOHOMUYECKNX HayK,
reHepasnbHbI AMPEKTOP
KomnaHuu Star Manager
Consulting, skcnepT
Lenosoro Cotosa
OLEeHLUMKOB

coCTaB

Xapkosckuit Makcum
Onerosuy

Kangupat
3KOHOMMYECKMX HayK,
YneH Global Association
of Risk Professionals
(GARP)

Mpenopaaesarenbckum

Kapaces Oner
Bnapumuposuu
busHec-TpeHep,
KOHCY/IbTaHT No bpeHAa-
MapKeTUHry,
npenogasartenb UMMC
HWY BLL3

Kacumos KOpuit
®epoposuu
JoueHT kadegpbl
npuKnagHom
MaTeMaTUKM
®PurHaHcoBOro
yHVBepcuTeTa Npu
MpasuTtenoctese PO

NMucnubina Exarepuna
BuxropoeHa

[lOKTOP 3KOHOMMYECKMX
Hayk, npodeccop MIYY

MpasuTenbcTBa Mocksbl,

MWPBWC, rnasHbI
penakTop KypHana
«®OUHAHCOBbIN
MEHEIMKMEHT»

Mokpbiwes Unbs
IOpbeBuu
leHepanbHbIii AUPEKTOP
000 "Opuanyeckan
Komnanua "Hanorosas
nomoup"

Onunwerko Unbs
MerpoBuu
Pykosoautennb
HanpasaeHus

KpeanToBaHMA Manoro n

cpefHero 6usHeca,
KoMMepyecKunin baHK

Crenavos Kupunn
Bukroposuu
®PurHaAHCOBbIN ANPEKTOP
KHUIOTOProBow
KomnaHum 000
«Apbuc»

Tennoea Tamapa
BukroposHa
[LOKTOP 3KOHOMUYECKMX

Hayk, npodeccop LLIKobI

¢durHaHcoB pakynbTeTa
3KOHOMMUYECKNX HayK
HWY BLU3

XaputoHosa Enena
MuxamnoeHa
[eHepanbHbIl AUpPeKTOp
AKK "3KOU" (3A0)



I CroumocTtb l

195 000 py®6.

Onnara npou3BogUTCA NO3TAMHO

BTOpHUK, YeTBepr 18.30-21.40 (naTe B3HOCOB) B NEpuOALY, ¢ 21 aHBaps
YCTQHOBJIEHHbIe A, OroBOpoOM.

CYGGOTG 10.00-16.50 Mepsebik B3HOC onnaumMBaeTtcs B no 12 mapTta
TeyeHue 7 pHeM nocne 3aKIIoYeHUs
Aorosopa

Mpuem
AOKYMEHTOB

Pe>xum
obyueHus

Cpok

) N 1

11 mecsues

HokymeHTbi
Ans npuema

YcnoBus
Popma

/ OGY‘-IeHMSI * OpwuruHan u konusa nacnopra
*  OpwuruHan u Konus AOKYMEHTA O
obyueHus

Bbicluem obpasoBaHum unu
cnpaska 06 obyuenun ans nuu,

OoOvYHas nonyyaowWwmx Bbicliee
obpasosanue

*  OpwuruHan n konus gokymeHra ob

M3MeHeHUN GamMUInmn, UMEHM,
l CTGPT l otuectBa (npu HeobxoaumocTu)
[ Mecto npoBeaeHus * 2 ¢pororpadpum (3x4), marossie,

v uBeTHble
3AHATUMU

r. Mocksa, M. l'He3gHukoBckuu nep., a. 4
(m. Mywkunckas, Teepckas)



HdoxymeHT 06
obpazosanun

( )

O OKOHYOHUM NPOrPAMMBbI BbIMYCKHUKU
Nony4aioT AUMNIOM O NPo¢ecCUOHANbHOU
nepenoaroroske ycraHosneHHoro 8 HUY
BLLI3 o6pasua & chepe ynpasnenus L R R R
PUHAHCAOMU KOMMAHUM. ' NEVIGHEUE

K JIMILIOMY O NpO(ecCHOHAIBHO MepernoiroToske

N 3 Perucrpanuonnsrii Ne

Wmeer juniioMm o BeicHieM 00pazoBaHHH —cepHst Ne
BBIIAHHBIM B _____ rojly. S

€ (=T, 110 . Tpoluuia npoQecCHOHAIBHYIO
NEepenoaroToBKy B  (e/iepalbHOM  FOCYJapCTBEHHOM — ABTOHOMHOM
00pa3oBaTelbHOM YUPEX/IeHHH BbICIIEro obpazopanus "HarmoHanbHbIi
MCCIIe/I0BATeNbCKUI yHUBepeHTeT "BhICIlas 11KoIa SKOHOMUKH"

NPABUTENBCTBO POCCHMCKON DEAEPALIMUA
HALMOHAJIbHbIA UCCNEAOBATE/bCKUN YHUBEPCUTET “BbICLUAA LUKOJIA 3KOHOMUKIA”

JTATLTIOM

O NPO®ECCUOHATLHO MEPENOArOTOBKE

ATTecTanMoHHas KOMHUCCHS P or : yZlocToBepsier
npaso ~ Ha BeJeHHe NpPohecCHOHAIBHOM
JlesTenbHOCTH B cepe  ynp b aMH  KOMITaHHH.

;4

YIAOCTOBEPSIET, YTO

MpoIIa NPO(ECCHOHANBHYIO MEPENOATOTOBKY
1o nporpaMMe "MuHAHCOBbIH aHAIM3: OLlEHKa
(DMHAHCOBOrO COCTOSIHUS KOMMAHUK"

Cc

PerucTpaunonssiii Hovep
Tox
Topoa Mocksa




Anexcen Kosbsikos,

A1 8 ner paboran B uHaycTPUM
PB&WM. Pewmn cmenuts chepy
AesATenbHOCTM M obpaTun BHUMaHue
HO FOAOBYIO NPOrPAMMY
nepenoprotoeku B BLUD «
®PuHaHcoBbI aHanu3». OcHoBHOe
NpPeUMyLLLeCTBO AAHHOMW NPOrpaMMbl B
TOM, YTO B PAMKAX KAXKAOro Kypca
Bb1 penaete npoekt no peanbHoi
komnanuu. Ucnonbsys peanbHbie
umdpbl, UTO NO3BONSET MOHSTb, KAK
CcTpouTbCs Ta Mnu ppyras pabora.
Kypc uuraior He npocto
npenopasareny, d AeicTeyloume Ton-
MeHepa Kepbl KPYMHbIX POCCUMCKUX
KOMMGHMIA, YTO NO3BOJISIET NOMYYUTb
3HOHUSI OCHOBAHHbBIE UCKITIOUUTESNIbHO
Ha npaktuke. EanHcrteeHHoe, uto Bam
Heobxoaumo, 310 xenauue
30HUMATBCA KODKAbIA AeHb HA
NpOTS>KeHUM roaa ot 2-a0 5 yacos u
AQKe ecriu Bbl COBCEM He MOHUMaeTe
uTO «TaKOe 0bOpPOTHbIE AKTUBbLIY,
uepes rog, byperte B cocTosHUM
nocTpoutb PUHAHCOBYIO MOAENb
komnanun.! Tak uto - BbIGOP 30
Bamu!

OT3bIBbI
BbINYCKHUKOB

Muxaun

Paboraio B 6aHkoBckom cekTope
KNnueHTCckum meHepxepom. OpHo us
OCHOBHbIX HANPABNEHUN AEATeNbHOCTH
KPeAUTOBAHME I0PUANYECKNX JIUL, TECHO
CBSI3AHO C OLLEHKOW (PUHAHCOBOTO
COCTOSIHUS KOMMNAHMIA, PUHAHCOBBLIM
CGHANM30M UHBECTULMOHHBIX NMPOEKTOB.
Jo obyuenuns 8 UMMC HUAY BLUS unorpa
MCNbITLIBAN TPYAHOCTU OT YACTUYHOTO
B3GMMOHENOHUMAHUS C KPeAUTHLIMU
CGHANUTMKAMU B PUHAHCOBBIX BONPOCAX,
HEeA0CTATOUHOCTU 3HAHUN PUHAHCOBOrO
ananusa. B npouecce 0byuenus 6binm
npoiipeHbl Haubonee uHTepecyowme
MeHS TeMbl, 1 MOJTYYUN NOJIHOLLEHHbIE
pasBepHyTbie OTBETbI HO T€ BONPOCHI,
KOTOPbIE OCTPO MHTEPECOBANIM MEHS, HO
CAMOCTOSTENBHO B HUX pasobparbes
6bino npobnemarnyHo U He xBaTano
spemenn. B uenom, obyuenne obHosuno
MOW B3rnsp, HaO GUHAHCOBBLIN AHANKU3,
AONO 3HAYMTENbHBIN 06bem HOBbIX
3HOHUM, CUCTEMATU3MPOBANIO UMEIOLLLYIOCS
6asy.

Obyuenue 8 UMMC HAY BLUD npoxopur
B NPUSTHOM ApPY)XecTBEHHOW atmocdepe,
NOMMMO TEOPUU 3HAYUUTEJIbHASA HACTb
BpeMeHU yaenseTcs NPpaKkTudieckum
BONPOCAM, pa3bopke KOHKPEeTHbIX
BGu3Hec-KeicoB, HOXOXKAEHMUIO
¢$uHaHcoBbIX Npobnem, TpynHOCcTEN U
npanbHelwemy mux pewenuio. Cnacubo!




Baw nuunbin meHepxep:
Ky6biHuHa Onecs AnekcangpoBHa

r.Mocksa, M.l'He3pgHukoBCckuit nep., a.4, opuc 408
Ten: (495) 772-9590 *22284

E-mail: okubynina@hse.ru

www.ipps.hse.ru




