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1. Henanb, pe3ybTaThbl 0CBOEHUS] JUCHUIIIUHBI M NIPePEKBU3UTHI

[enssmu ocBoeHmst AUCHUILIMHBI «IIpaBoBOEe perynupoBaHUE PhIHKA IEHHBIX Oymar

ABJIAIOTCA: YCBOCHHUC COJACPKAHUA IMPABOBOTO PCTYIUPOBAHUA,

KOTOPOC OXBAaTbIBACT

YACTHONIPABOBBIE U ITyOJMYHO-TIPABOBBIC TPHUHIIMIIBI W Hayana (POPMUPOBAHMS TIPABOBOTO

pexuma phIHKa [EeHHbIX Oymar B Poccuu.

B PE3YIbTATC OCBOCHUA NUCHHUIIIIMHBI CTYACHT JOJIZKCH!

° 3HATb KIIOYCBBIC TIOHATHUSA, HWHCTUTYTBlI W HTPHUHOUIIBI 3aKOHOAATCIILCTBA O

OEHHBIX 6YMal"aX " IMPOU3BOJHBIX (1)I/IHaHCOBI)IX HMHCTPYMCHTAX,

. yMeTb CBOOOJHO OpPUEHTHPOBATHCS B JACUCTBYIOIIEM 3aKOHOJATEILCTBE H

MPpaBHUJIbHO IPUMCHATL €TI0 B Hp&KTH‘-ICCKOfI ACATCIIbHOCTH,

. UMeTh HaBbIKM (mpuoOpectu onbIT) IlpencraBieHne o cyOBEKTHOM COCTaBe

NPEANPUHUMATENBCKON JeSITEeTPHOCTH B ATOM OOJACTH M OCOOEHHOCTSIX OTJENbHBIX €e

MPABOBBIX (POPM;

® HMCTh MPCACTABIICHUEC O Cy21€6H0ﬁ IMPAKTUKE U 3alIUTC IIpaB YYaCTHHKOB PBIHKA

[ICHHBIX OyMmar;

° HpI/IO6peCTI/I HaBBIKU 3allIUTHI IIPpaB YY4aCTHUKOB PbIHKA HCHHBIX 6YMaF.

Hacrosimas nucuumuinHa OTHOCUTCS K AUCLHUIUIMHAM 10 BBIOOPY MPpO(ecCHOHATBLHOTO
UKJIa 00BeIMHEHHOTO y4eOHOTO MIaHa 00pa30BaTeNbHON MporpaMMbl « DOHIOBBIN PHIHOK U
MHBECTULIMN» [TOJATOTOBKU OakaaBpa.



N3ydyenne nucuuiuinHbel «lIpaBoBoe perynupoBaHMe pbIHKa LIEHHBIX Oymar»
O0asupyercss Ha aucuuiuinHax «®duHaHcoBble pbIHKKWY, «IIpodeccuoHanbHble y4YaCTHUKU
(OHIOBOTO PHIHKAY.

JUis  ocBoeHUs y4yeOHOW JWUCUMIUIMHBL, CTYIAEHTBl JIOJDKHBI 3HATh MEXAaHU3M
(YyHKIMOHMPOBAHUS (PMHAHCOBOTO PHIHKA, €0 CETMEHTAINI0, OCHOBHBIE BU/IbI HHCTPYMEHTOB
(MHAHCOBOTO PBIHKA.

2. Conep:xaHue y4eOHO AU CHUTLINHBI
Tema 1. IlousiTue «eHHBbIE OyMarm» B 3aKoHoaaTe1bCcTBe Poccuiickoii @egepanun

[TonsiTHe U MpU3HAKU LIEHHBIX OyMar.

[IpaBo «Ha Oymary» u mpaBo «u3 Oymarw». MMmylecTBeHHbIE IpaBa MO IICHHBIM
OymaraMm, Kak OOBEKT 00s3arelbCTBEHHOro rmpaBa. lOpuanyeckas COBOKYIHOCTh
MMYIIECCTBEHHBIX MPAB, YIOCTOBEPEHHBIX IEHHOW OyMaroi.

O60poTOCTIOCOOHOCTh CYOBEKTHUBHBIX TMpaB, BOIUIOIMIAEMBIX B IIEHHOM Oymare.
HenenuMocTs 1ieHHON OyMaru kak o0bekTa 00s3aTeIbCTBEHHOTO IIPaBa.

OcHoBHas1 TuTEpaTypa:

1. I'paxnaHckuit kogekc Poccuiickoit @eneparuu, riasa 7.

2. CemuBanoBckuii A.C., Centok I'. Llernsie Oymaru B I'paxkaanckom kojaekce PD:
W3MEHEHHUS MPABOBOTO perynupoBanust// Xo3siicTBo u mpaBo. 2014.Ne 10 u Ne 11,

3. CenuBanockuit A.C. IIpaBoBoe perynupoBaHue pbiHKa eHHbIX Oymar. M/ Beicias
IIIKOJIa DKOHOMUKH. 2014.

JlonoJTHUTe/ILHAS JIUTepaTypa:
4. CyxanoB E.A. O nonsTuu neHHpx Oymar. YactHoe npaBo v (UHAHCOBBIN PHIHOK:
COopnuk crareii/ oT. pea. M.JI. bamkaTos. M.: Craryt, 2011. Beim. 1. 367 c.

Tema 2. Buabl n kinaccuukanum meHHbIX Oymar

Knaccuduxanmu neHHbIx Oymar: JoOKyMeHTapHble — 0€3/10KyMEHTapHbIE; SMUCCHOHHBIE
—  HEIMHUCCHOHHBIE; HMEHHBIE, NPEIbABUTEIBCKUE, OpPJEPHBIC; TIOCYAapCTBEHHBIE,
KOpIOpaTUBHbIE, = WHOCTPaHHblE;  IUIATeXKHble  —  JIOJIeBble  —  JOJIOBbIE -
TOBAPOPACTIOPSIAUTENBHBIE — MPOU3BOJIHBIC; IO CPOKY OOpalieHus; Mo 00ecrleyeHHOCTH; 10
OTHOLIEHMIO K BaJIOTHOMY 3aKOHOJATENIbCTBY.

AKIMH: TIOHSITUE, CTPYKTYpa, BUABI, yUeT MpaB Ha aKIIUH.

O6nuranuu: NoHaTHE, CTPYKTYpa, BUAbL. [lopyunTtenscTBa no obnuramusam. OdepTsl o
obmuranusm. JledonTsl mo oOauramnusm.

Paznuunbie Buabl obnurauuii. bupkesble obOmuranmu. OOmuranuu ¢ OGaHKOBCKOMN
rapantueil. OOnurauuuM c 3aJ0roBbIM obOecrnedeHneM. OOnuranuu ¢ TrocyJapCTBEHHOU
rapaHTHel U rocyaapcTBeHHbIe oonuranuu. beckynonnsie odnuranuu banka Poccun.

3akyagHble: IOHATHE, CTPYKTYpPA, BUIBI, yUET MpaB Ha 3aknagnbie. Ctanmaptaas gopma
3aKJIaIHBIX.

Bekcens: nonstue, CTpyKTypa, BUIBL.

ONuUOHBI SMUTEHTA: MIOHSATHE, TIOYEMY HET B OOpaIlieHUH.

ToBapopacnopsiiuTeabHble LIEHHbIE OyMaru: MOHATUE, CTPYKTYpa.

Poccuiickue neno3urapHble pacCluCKU: MOHATHE, CTPYKTYpa.



NuBectunmonnseiil nat I1INM®: nonstue, CrpykTypa, BUMBL.

OcHoBHas1 UTEpaTYypa:

1. ®enepanbhbiii 3ak0H 0T 22.04.1996 Ne 39-d3 «O pbIHKE LIEHHBIX Oymar».

2. T'paxxmanckuii konekc Poccutickoit denepanuu, riasa 7.

3. Cenuanosckuii A.C. [IpaBoBoe perynupoBanue pbiHka eHHBIX Oymar. W] Bricmas
KoJia 3KoHOMUKH. 2014.

JlonoiHuTEIbHASA JINTEPaTypa:

4. CenuaHoBckuil A. OOnuranuu ¢ 3aJI0r0BbIM o0ecrieueHueM: noyemy ux Hetr/ [IpaBoBbie
HCCIeI0BaHus: HOBbIe MoAXxosl. COOpHUK cTaTelt dakynbrera npasa HUY BIID. — M.:
HarnmonanbHbI# BiccneoBaTeNbCKU YHUBEPCUTET «BoIcias mKoia 3KOHOMUKI:
KOpunnueckas pupma «K KOHTAKT», 2012.

5. CenuBanoBckuil A., CenuanoBckast M. [IpeactaButens BiagenbleB O0IUrauii: KoMy
HYKEH 3TOT UHCTUTYT// Xo3stiicTBo 1 mipaBo. Ne 11. 2013 unu www.selivanovsky.ru.

6. ManbuukoB A.C. HekoTtopsie ocoOeHHOCTH 00ecTieueHus: UCTIOTHEHUsT 003aTENIbCTB 110
KOpHOpaTUBHBIM oOnuranusiM// Mepsl oOecrieueHust 1 Mepbl OTBETCTBEHHOCTH B
IpaXXIaHCKOM IpaBe: COOPHUK cTaTei/ pyK. aBT. KOJ. U OTB. pel. M.A. PoxkoBa. M.:
Craryr, 2010.

7. T'aboB A.B. llennsie Oymaru: BOIpOCHl TEOPUH U MTPABOBOTO PEryIUPOBAHUS PhIHKA. M.:
Cratyr, 2011.

8. Omnpenenenne BAC P® ot 30.07.2014 N BAC-10579/14 o neny N A73-2992/2013"0O
MIPUHATUY K TIPOU3BOJICTBY 3asIBJIICHUS O IEPECMOTPE CYA€OHBIX aKTOB B MOPSIKE
Hajz3opa'.

9. Omnpenenenune Bepxosaoro Cyna PO ot 09.10.2014 no neny N 303-0C14-524, A73-
2992/2013.

10. ITocranoBnenue IlecToro apoutpaxkHoro anemisiuonHoro cyna ot 22.01.2014 N 06AIl-
7010/2013 o meny N A73-2992/2013.

Tema 3. IMHCCHUS HEHHbIX OyMar U pacKkpbiTHe HHpopManuu

[Tonsitne smuccum neHHbIX Oymar. [lepBudHOe pa3mellieHre BhITYCKOB IIEHHBIX OyMmar.
[TpaBoBO€ 3HaUE€HHE pEUICHUS O BBITYCKE (JOMOIHUTEILHOM BBITYCKE) IMUCCUOHHBIX LIEHHBIX
Oymar.

DTansl MPOIEIyphl U 3TAIbl SMUCCUU [IEHHBIX OyMar.

JloroBopel, 3aKiroyaeMble B TOPSAJIKE pa3MEIIEHHsS SMHUCCUOHHBIX LIEHHBIX Oymar.
[TpaBoBOE 3HaUEHNE OJTHOCTOPOHHEH CIIEIKH (PEUICHUS O BBITYCKE (IMHUCCHUM) IIEHHBIX OyMar),
aJIMUHUCTPATUBHOTO aKTa (O PETUCTPAIMU PEIICHUSI O BBITYCKE IIEHHBIX Oymar W JO0roBopa
(cmemoxk o pasmenieHuW 1EeHHBIX Oymar). CJOXHBIA HOPUAMYECKUH COCTaB CJEJOK,
COBEpIIAEMBIX IIPU MPOBEACHUH MEPBOM MM OCIEAYIOIIENH SMUCCUU IIECHHBIX Oymar.

OCOOCHHOCTH COBEpIICHHUSI CHCNIOK, COBEpUIAEMBIX TMPU pa3MEIICHWW akmuid: 1)
pacmpeneieHud Cpeau YdpeauTeNneld aKIMOHEPHOrO OOIIEeCTBAa MPU €ro YUpeKICHHH; 2)
MOJMUCKH; 3) KOHBEPTALIUH.

[lonsiTME NOANKWCKM HA LEHHbIE OyMaru, €ro OIpeAeNeHUus M IOPUAMYECKOe
cozepkanue. Pa3menienne odbauranuii myTeM NoANMCKA U KOHBEPTALUU.

OMuccus UeHHBIX Oymar c¢ mopokamu. [IpumocTtaHoBiIeHHE SMHUCCHU LIEHHBIX Oymar,
[Tpu3nanue sMuccuu IeHHBIX Oymar HecocrosiBuieiics. [Ipu3Hanue sMuccuu LEHHBIX Oymar
HeJeCTBUTENbHON. « TeXHruecKas IMUCCHS IICHHBIX Oymar.



PackpriTie naopmanuu: nouaTue, 3HaueHUE, HOPMBI.
O0s13aHHOCTB MO PACKPBITUIO HH(YOPMAIIUU B OCBOOOXKICHHE OT HEE.
OTBETCTBEHHOCTD 32 HAPYIICHUS MPU PACKPBITUN HHPOPMAIIHH.

OcHoBHas TUTEpaTypa:

1. CemuBanoBckuii A.C. [IpaBoBoe peryanpoBaHue peIHKa IIeHHBIX Oymar. ]I Beicias
IKOJ1a SKOHOMUKH. 2014

2. ®enepanpHblit 3ak0H 0T 22.04.1996 N 39-D3 «O pbIHKE IIEHHBIX OyMar.

3. @enepanbHbiii 3aK0H 0T 29.07.1998 Ne 136-D3 «O6 0cOOCHHOCTSIX IMUCCUHU U OOpaIieHuUs
TOCYJJapPCTBEHHBIX U MYHUIUIIATBHBIX [ICHHBIX Oymary.

JlonoJIHMTe/IbHAS JIMTepaTypa:

4. TlonoxxeHue o CTaHAapTax dMHUCCHUU LIEHHBIX OyMar, MopsAKe TOCy1apCTBEHHOM
PETUCTPALMH BBIMYCKA (JOMOTHUTEIHHOTO BBITYCKA) YMUCCUOHHBIX IIEHHBIX OyMar,
rOCy/IapCTBEHHOM PEruCTpallii OTYETOB 00 UTOraX BHIMTYCKA (IOMOIHUTEIHHOTO BBITYCKA)
AMHUCCHOHHBIX [IEHHBIX OyMar U perucTpalry MpoCIeKTOB IEeHHbIX OyMar, yTB. bankom
Poccun 11.08.2014 N 428-I1.

5. Tlpuxaz ®COP ot 10 urons 2009 r. Ne 09-21/m3-0 «O06 yTBEp>KICHUM MOJIOKEHUS O
nopsiake Boigaun @CDP pazpenienus Ha pazMenieHue u (WIM) OpraHUu3alfio o0paieHus
AMHUCCHOHHBIX IIEHHBIX OyMar poCCHHCKHX SMUTEHTOB 3a Tepputopuei Poccuiickoit
denepanumny.

6. IMTocranoBnenne ®AC Bonro-Bsrckoro okpyra ot 05.08.2009 mo nexy Ne A43-1464/2009-
16-32.

7. Tloctanosnenue I[Ipesuauyma BAC P® ot 25 masg 2010 r. Ne 677/10mo neny N A60-
8398/2009-C11.

8. CemuBanoBckuii A.C. «TexHuueckas IMUCCUS OOJIMTalHii», pa3MeIlleHHAs Ha caiTe
www.selivanovsky.ru.

9. CenuBanoBckuil A.C. PackpbiTue nH(poOpMaluy SMUTEHTaMU Ha (POHIOBOM phIHKE//
XoasiictBo u ipaBo. Ne 6. 2014. C. 3-28.

Tema 4. Ilepexon u 3ammTa NpaB HA HEeHHbIE OyMaru

CrnocoObl mepenaun mpaB Ha LieHHble Oymaru. Ilepexon mpaB Ha JOKYMEHTapHYIO
[EHHYIO Oymary.

[lepexon mpaB Ha SMUCCHOHHBIE [IEHHBIE Oymaru.

[IpaBoBoe conepkanue TpaHcdepTa HeHHbIX Oymar. [lepenaua UMEHHBIX JOKYMEHTOB
no peecrpam JoJpkHUKa. I[lepegada nOKyMeHTa Ha NPEIbSIBUTENS HPOCTHIM BpyYEHUEM
JIOKyMEHTA.

3amuTa npaB BIAJENbIEB LIEHHBIX OyMar: MOCTaHOBKa MpoOsieMbl. BUHAMKAIIMOHHBIN
uck. IlpusHaHue caenok HeACHCTBUTENbHBIMU M MPUMEHEHUE MpPaBUI O MOCIEACTBUIX
HEJICHCTBUTENIBHBIX CIEJIOK. BoccraHoBieHHE «KOPHOPATHBHOIO KOHTpossi». Kaaszu-
BUHUKaus. B3pickanue yopiTkoB. O0XKaioBaHue AeCTBUI (0€3/1eHCTBUI) perucTparopa.

OcHoBHas1 iuTEpaTypa:

1. I'paxxnanckuii kogexc Poccuiickoit @enepaiuu, riasa 7.

2. CenuBanoBckuit A., Cenrok I'. Ilennbie 6ymaru B ['pak1anckoM kojiekce PD: n3meneHus
paBoOBOTO peryaupoBanus// Xo3saicTBo u nmpaBo. 2014.Ne 10 u Ne 11.


http://www.selivanovsky.ru/

3. CenmBanoBckuii A.C. [IpaBoBoe perynupoBanue ppiHka HeHHbIX Oymar. V]I Bricimas
IIKOJIa IKOHOMHUKH. 2014.

JlonoJTHUTe/ILHAS JIUTepaTypa:

4, ®enepanbHbiii 3aK0H 0T 22.04.1996 N 39-D3 «O pbIHKE IIEHHBIX OyMary,

5. denepanbHbIil 3ak0H OT 26.12.1995 N 208-D3 «O06 akImoHEpHBIX 00IIeCTBaX,

6. denepanpublii 3ak0H 0T 29.07.1998 Ne 136-D3 «O06 0COOCHHOCTSIX IMHCCUU M 0OpaIIeHHUs
rOCY/IapCTBEHHBIX U MYHHUIIMMAIBHBIX IEHHBIX OyMar.

Tema 5. Buanbi npodgeccuoHaNIbLHOM 1eATeJIbHOCTH HA PbIHKE HEHHBIX OymMar

[IpaBoBBIE OCHOBBI BEJEHUS MPEANPUHUMATENBCKON JESATEIBHOCTH HA PBIHKE LEHHBIX
Oymar. Cucrema MpaBOBOTO PETYIHPOBAHUS JEATEIBHOCTH M OCOOEHHOCTH IIPaBOBOTO
MOJIOKEHUS YHACTHUKOB PhIHKA IIEHHBIX OyMmar.

[IpodeccronanbHas OesSTENbHOCTH Ha pPbIHKE LIEHHbIX Oymar. JluieHsupoBaHue Ha
pbiHKe IeHHbIX Oymar. CoBMeIlleHHWE BHUJOB JEATEILHOCTH Ha pPBIHKE IICHHBIX OyMar.
Jlunien3uonnsle TpeboOBaHMUS K mpodydacTHUKAM. AHHYIUPOBAHHE U TPHUOCTAHOBIICHHE
nercTBUs uieH3un. bankpoTcTBO npodyyacTHUKA.

Bpokepckass AesATENbHOCTh: TMOHATHE, OCHOBHBIE JIMIEH3UOHHBIE TpeOOBaHUS.
Oco0eHHOCTH MTPaBOBOTO MOJIOKEHUSI OpOKepa U OTPaHUUYEHHUS €TO MpaB MPU OCYIIECTBICHUN
npodeccruoHanbHOU fesaTeabHocTH. CrocoObl peryanpoBaHus KOH(IIMKTa HHTEPECOB Opokepa
U KJIMEHTA W 3alIUThl CIa00i CTOpOHBI — KiaueHTa. [IpaBoBasi mpupoga OPOKEpCKOTo cyeTa u
o0s13aHHOCTH OpoKepa 1o ero BeaeHuto. OrpaHuyeHus onepaiuii OpoKepcKoro cuera.

[TonaTre m ycinoBHs COBEPLICHHS MapKHHAJIBHBIX cle’d0K. OcoOEHHOCTH IOTOBOPOB
3aiiMa U cnoco0oB obecrieyeHus 00s3aTENbCTB MPU COBEPUICHUH MApKUHAJIBHBIX CHENOK.
[TpaBoBas npupoia MapKUHAJIBHBIX CAEIOK.

CopepxaHue U IOpUIUYECKHE OCOOCHHOCTH IOTOBOPA HA MPEIOCTaBICHHE OPOKEPCKUX
ycryr  (Opokepckoe  oOCHy)XKMBaHHE) MW  TPABOBOE  IIOJOKEHHE CTOPOH. Y CIIOBUSA
OCYLIECTBJICHUsS Opokepckol nearenbHOcTH. OT4eT Opokepa M €ro NPUHATHE KIUEHTOM.
KoHcynbranmonHble ¥ HHbIE JOTOBOPHBIE YCIyru Opokepa.

[lonsTue, ompeneneHue M HOPUANYECKAS XAPAKTEPUCTHKA JHUIEPCKOM IESATEIBHOCTH.
OcoOEHHOCTH COBEpILECHUS AWIEPCKUX CHEJNOK M ONepaluid Ha pbhIHKE LEHHBIX OyMar.
Oco0eHHOCTh MPAaBOBOIO MOJIOKEHUSI TUJIEPA.

OCOOCHHOCTH perylIMpoBaHUS JEATEIBHOCTH IO YIPABICHUIO LEHHBIMU OyMaramu.
Onpenenenue  ACSITENBHOCTH IO  YIOPABICHHUIO IIEHHBIMH OymMaraMu ©  OOBEKTHI
JOBepUTEIbHOr0 yrpaBiaeHUs. OCOOEHHOCTH  NPAaBOBOIO TMOJOXKEHUS JOBEPUTEIHHOTO
YIPaBIISAIOIIETO.

JloroBopa IOBEPUTENBHOTO YIPAaBJICHUS LEHHBIMA OyMaramu: MOHATHE, IPaBOBOE
MOJIO)KEHUE CTOPOH, YCJOBHSI JIOTOBOpa M TOPSAJOK €ro HUCHOJHEHus. MHBecTHIMOHHas
JeKIapalys JOBEPUTEIBLHOTO YIPaBISIIONIETO, €€ MpaBoBoe 3HaueHue. OrpaHuyeHue IMpas
JIOBEPUTEIHLHOTO YIpaBisitomero. OTUeTsl TOBEPUTEIBHOTO YIPABISIIOMIEro. 3amuTa ciadon
CTOPOHBI — YUPEIUTEIs TOBEPUTEIBLHOrO yrpaBieHus. KoHQIUKT HHTEpecoB JOBEPUTEIHHOTO
VIPaBISAIONMIET0 W €ro IMpaBoBble MNocieAcTBUSA. CHopbl yHpPaBiIAOMIMX C KIUEHTAMU H
PETYIISTOPOM.

VYhopapisdmoomye KOMIAHMM AKTUBAMU WHBECTULMOHHBIX U HETrOCYIapCTBEHHBIX
NEHCUOHHBIX QPOHO0B. JloroBop Ympasisoniero akTuBaMu (OHIOB ¢ «KITUEHTOM.

[TonsitTe 1 0COOEHHOCTH NESATENBHOCTH U JICUCTBUI JENO3UTapUs HA PHIHKE LEHHBIX
Oymar. Pasrpanndenue moTHOMOYMH U QYHKIUI peecTpoaepKaTes U IeNO3UTapHs.



[IpaBoBO€ 1OJIOKEHHME JEMO3UTApUsl HA PbIHKE LEHHBIX Oymar. Jlemo3urapHas
JeSITEIbHOCTh M y4YeTHas CHUCTeMa Ha pbIHKE LEHHBIX Oymar. OcoOEHHOCTH JOTOBOPHBIX
OTHOLIEHUM MeXay CyObEeKTaMH YYETHOM CHUCTEMBbl Ha pbIHKE LEHHBIX Oymar. OOBbekT
JIETIO3UTAPHOM JEATEIBHOCTH.

VCiloBUSL  OCYLIECTBICHUSI JETMO3UTApPHON JEATeNbHOCTH, NyOIMYHBIA XapakTrep
uHpopMalMu 00 ee OCYIIECTBICHHUM, IOPUANYECKOE 3HaUeHHe ycioBui. OrpaHuyeHus mnpas
Neno3uTapus M JIeTIO3UTapHOW  JesTenbHocTd. [loHsATHE, mnpeaMeT U colep:KaHHe
JIETIO3UTAPHOTO JI0T0BOpa, €ro CyObeKTHBIN cocTaB, popma fgorosopa. KoHpuaeHmanibHOCTb
UHpOpMAaIMU U cIOCOO0BI 00ecIIeYeHNsT KOHTPOJIA 3a AETIO3UTAPHON eI TeIbHOCTHIO.

CriocoObl 1 0COOEHHOCTH BeJEHUS Jeno3utapHoro ydera. CoctaB M XapaKTEpHUCTUKA
MaTepUaJoB Jleno3uTapHoro yuera. OrmnpeneneHus U XapaKTEpPUCTUKA JENO3UTapHBIX
OIeparuu.

ObecnieueHue coONEHCTBHS JEMO3UTApHUs BiaJeNbllaM LEHHBIX Oymar B pealu3aluu
IpaB M0 HEHHBIM OymMaraM u Apyrue JOrOBOPHBIE YCIYTH JIETIO3UTAPHSL.

Jlenmo3uTapHbIid 1OTOBOP.

JlesTebHOCTh 110 BEACHUIO peecTpa BiaJebleB [IeHHbIX OyMar. OCHOBHbIE (YHKIINU U
3a/lauyl CHelHaIn3UPOBaHHBIX peructpaTopoB. [loHsATHEe AepxkaTens peecTpa (perucrparopa) u
0COOEHHOCTH €ro MPAaBOBOTO MookKeHUA. OrpaHUYEHHUS JeATEIbHOCTH PErucTparopa.

[IpaBoBoe 3HaueHHE JOroBOpa O BeleHUM peectpa. IIpaBa u o0s3aHHOCTH JEepKaTels
peectpa ¥ 3MHTeHTa. [IpaBoBOe IMOJIOKEHUE 3apEerUCTPUPOBAHHBIX JHL. [lopanok BeneHUs
peecTpa  BIAJeNblIeB  LEHHbIX Oymar. JloroBopHble  yCIyTM  peecTpoaepKaTes.
OTBETCTBEHHOCTB JA€pKATEIS PEECTPa 110 AOTOBOPY C SMUTEHTOM U IO HOPMaM CIELUAIBHOIO
3aKOHOJATEJIbCTBA.

[lonsiTe W rOpUAMYECKUE MPU3HAKM HOMMHAJIBHOTO JepKaTeis LEHHbIX Oymar.
FOpuanueckue neidcTBUS HOMHUHAJIBHOTO JIepXKaTelisd B MHTepecax BIaJIEbleB LIEHHbIX Oymar
¥ 0COOGHHOCTH €ro MPAaBOBOTO MOJoXKeHHs. OrpaHndyeHus MpaB HOMUHAIBHOTO JepiKaTess 1o
nepeaHHbIM IEHHBIM OyMaram.

[IpaBa u 00sA3aHHOCTH HOMHHAJIBHOTO Jep>KaTelsi B OTHOILIEHUSX C Jep)KareieM
peectpa. JloroBopHbI€ ycayrn HOMHHAIBHOTO JAepxkarens. OTBETCTBEHHOCTbh HOMUHAJIBHOIO
JepKaTes.

LlenTpanbHblil Aeno3uTapuil: MOHATUE, JUIEH3UOHHbIE TpeOoBaHMs, (YHKIUH,
3HaueHue. [IpaBoBoe perynupoBaHue.

OmnpeneneHne KIUPUHTa W OCOOCHHOCTH IPABOBOTO TIOJIOKEHHUS KIMPUHTOBBIX
opranuzauuii. FOpuanueckoe 3HaueHHe NPaBUI KIMPUHTOBOM J€ATENbHOCTU. Buibl kKnupuHra
U KIUPUHTOBBIX onepanuil. OCOOCHHOCTH KIMPHUHIOBBIX YCIOBUW CHEIOK C IICHHBIMU
OymMmaramu.

OcHoBHas JIUTEpaTypa:
1.  Cenusanonckuii A.C. [IpaBoBoe perynupoBaHue pblHKa IeHHbIX Oymar. ][ Bricias
1IKO0JIa SKOHOMHUKH. 2014

JlonoJIHUTe/IbHASL JIUTepaTypa:
2. I'paxmanckuii konekc Poccuiickoit @enepanuu.
3.  ®enepanbublii 3aK0H 0T 22.04.1996 No 39-D3 «O pbIHKE IIEHHBIX OyMar».
4,  ®epepanbubliii 3ak0H 0T 07.02.2011 Ne 7-®3 «O kIHMpUHTE U KIUPUHTOBOMN
NEATEITbHOCTI.
5.  ®epepanbhbliit 3aK0H 0T 26.10.2002 No 127-D3 «O HEecocTOATENbHOCTH (0aHKPOTCTBE)»
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6. Konekc Poccuiickoit deneparum 06 afMUHUCTPATUBHBIX TPABOHAPYIICHUSAX OT

30.12.2001 Ne 195-®3.

YronoBubiit koaekc Poccuiickoit @eneparuu ot 13.06.1996 Ne 63-D3.

8.  ®enepanpublit 3ak0H OT 07.08.2001 Ne 115-D3 «O nmpoTHBOACHCTBUY JIETATN3ALNT
(OTMBIBAaHUIO) 10X0/10B, MMOJIYYEHHBIX MPECTYIHBIX MyTeM, U (PMHAHCUPOBAHUIO
TEPPOPU3MAY,

9. ®enepanphbiii 3aK0H OT 02.12.1990 Ne 395-1 «O GaHkax 1 0AHKOBCKOU JIEATEITHHOCTI

~

3. OueHuBanue

Tun KOHTPOJISt [TapameTpsl

Texymmi PaGota cTy1eHTOB HAa CEMUHAPCKUX 3aHATHIX

[TuceMenHsIit TecT: 20 3aKpBITHIX BOIPOCOB, 40 MUHYT Ha
BBITIOJTHEHUE

HTorosrrit

[IperonaBarenb oneHUBaeT pabOTy CTYJACHTOB Ha CEMHHAPCKHUX 3aHATUAX. [0 mroram
pabOThl Ha CEMHHApPCKUX 3aHSATHI MPENoJaBaTeib BBICTABISACT CTYJICHTAM HAKOIUICHHYIO
orieHky 1o 10-tu 6annpHoM mkane - Ocem.

Pesynbrupyromias oneHka 3a IUCIUILUINHY PACCUUTHIBACTCS CICAYIOIIMM 00pa3oM:

OpesynbT = k1 (0,5) * Ocem + k2 (0,5) *-O3k3

Crioco0 OKpyTrjeHUS HAKOIUICHHOW W PEe3YJIbTHPYIOMIEH OIICHKHA IPOMEKYTOUHOTO
KOHTPOJIS: B TIOJIB3Y CTY/ICHTA.

B mumioM BEICTaBIISICTCS pe3y/IbTHPYIONIAs OIICHKA 10 YUeOHOM TUCITUTUTHHE.

[Ikana olleHUBaHUS AJIs 3a4eTa:

3aureno - 4-10 6amnoB (o 10-6anpHOM mIKane);

He 3aureno - 0-3 6anna (mo 10-6annpHOM 1IKane).

4. TlpuMepbI OLIEHOYHBIX CPEICTB
[IpuMepHBIil nepedeHb BONPOCOB JJIsI CAMOIIPOBEPKH CTYICHTOB:
1. Tlonstme u mpu3Haku LeHHbIX Oymar. [lpaBoBas mpHpoaa JOKYMEHTApHBIX IEHHBIX
Oymar.
2. IlpaBoBas mpupoaa 0e310KyMEHTapHBIX [IEHHBIX OyMar.
3. Knaccuduxanus neHHbIX OyMar no crnoco0y nepeaauu mpas.
4. Knaccudukanus HEHHbIX OyMar Mo XapakTepy U COACPKaHUIO 3aKPETNIEHHbIX UMU PAB.
5. Opranu3zanioHHbIe, IPABOBBIC U (YHKIIMOHAIbHBIE XapaKTEPUCTUKH MEPBUYHOTO PHIHKA
LEHHBIX Oymar.
6. Opra"uzanuoHHbIE, TPABOBbIE U (DYHKIIMOHATIbHBIE XapaKTEPUCTUKH BTOPUYHOIO PHIHKA
IIEHHBIX OyMmar.
7. TlonaTue M OCHOBHBIE IOPUIMYECKUE MPHU3HAKK SMHCCHOHHBIX IIEHHbIX Oymar. IlonsTue
SMHMCCUU IIEHHbIX OyMar M 3HAa4Y€HHE CJIOXHOIO IOPUIMYECKOIO COCTaBa CHEJIOK MO HUX
pa3MeleHuIo.
8. OcHOBHBIE MOPUAMYECKHE TPU3HAKH JOJTOBBIX  IEHHBIX OyMar: TOCyIapCTBEHHBIX
oOnuraruii; ooauranuii; 3aKkaaHbIX; cOeperaTesbHbIX CepTUPUKATOB.
9. OcHOBHbIE IOPUANYECKNE IPU3HAKH KOPIIOPATUBHBIX (J10JIEBBIX) LIEHHBIX Oymar — akuui
aKIIMOHEPHBIX OOIIECTB U MAeB MMaeBbIX HHBECTHIIMOHHBIX (DOHIOB.
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10. IlpaBoBoe 3Ha4YeHHWE CTAaHOAPTOB SMHUCCHM IEHHBIX Oymar. Ilpomenypa smuccum u ee
OCOOEHHOCTH.

11. Tlopsmok OCYIIECTBICHHS SMUCCHH TOCYIaPCTBEHHBIX M MYHHUIIMIIATHHBIX IEHHBIX OyMar.
12. HOpunndeckast XxapaKTepUCTHKA Pa3MEIICHHBIX U OOBSIBICHHBIX aKIIHA.

13. XapakrtepucTrka npaB M0 OOBIKHOBEHHBIM U MPUBUJIETUPOBAHHBIM AKIIUSIM.

14. Bunpr obGnurauwmii. [IpaBa BrnajenblieB oOMUTalMif, UX OTIWYHE OT IpaB BIAJEIbIECB
aKIH.

15. IIpouenypa pazMenieHus akiuii ¥ O0IUranui, ee pUINYecKas XapaKTepUCTHKA.

16. OcHOBHBIE TMPaBOBBIE XAPAKTEPUCTUKU CHUCTEMBI YIOCTOBEPEHHUs IIpaB BIAJIEIbIEB
neHHbIx Oymar. [loHsiTHe W mpaBOBOE 3HAYEHWE CHUCTEMBI BEICHUS PEECTpa BIAJICIBIECB
UMEHHBIX IIEHHBIX OyMar.

17. Tlopsimok BeleHUsi peecTpa BialeblleB UMEHHBIX [IEHHBIX OyMar.

18. CnenmanbHble TpeOOBaHMS, TPEIBSABISEMbIE 3aKOHOJATEIBCTBOM K PETUCTPATOpy U
00513aHHOCTH PETUCTpaTOpa MO BEICHUIO peecTpa.

19. Tlopsimok Benenus cyeToB femno. [IpaBoBoe 3HaUEHME 3aMKCH 110 CUETY JIETIO.

20. Tlepexon mpaB Ha IleHHbIE Oymaru W 1o IeHHbIM OymaraM. CrocoObl pealu3aiuu mpas,
3aKpEeIUICHHBIX [ICHHBIMU OymMaramu.

21. TIpaBoBoe mojokeHHue OpoKepa Ha PhIHKE IICHHBIX OyMmar.

22. TlpaBoBoe MOJOKEHUE AUJIepa Ha PhIHKE IICHHBIX OyMmar.

23. CnenuanbHble TpeOOBaHUS 3aKOHOAATENLCTBA K JIUIIAM, OCYIIECTBIISIONIMM OPOKEPCKYIO
U JTWICPCKYIO JESITETBbHOCTh. YCIOBUS COBMENICHHS MPOQGECCHOHAIBHON ACSTETbHOCTH Ha
PBIHKE IIEHHBIX OyMmar.

24. TIpaBoBOEe TIOJOKEHHUE JOBEPUTEIHHOTO YIPABJISIONIETO HA pPBIHKE IIEHHBIX OyMar.
OOBEKTHI JOBEPUTEILHOTO YIPABJICHHSI Ha PHIHKE IICHHBIX OyMar.

25. OCcOOEHHOCTH OCYILECTBIICHUSI JOBEPUTENIBHOIO YIpaBiCHHUS IO ILIEHHBIM OyMmaram u
OTpaHUYEHHUS JACSITETbHOCTH JIOBEPUTEIBHOTO YIIPABIISIONIETO.

26. YcnoBus JI0TOBOpA JOBEPUTEIHHOTO YIPABICHUS U €r0 HCIOJIHEHUs. MHBeCTHIIMOHHAS
JIeKJIapalys JOBEPUTEILHOTO yIpaBisioniero. VX mpaBoBoe 3HaUYEHUE.

27. IlpaBoBoe mojoxeHue neno3utapus. OOBEKT U YCIOBUS OCYIIECTBICHHS JEMO3UTAPHOU
JeSITETbHOCTH.

28. YcioBus mepenavd MEHHBIX OyMar, IOoUIeKaIluX XpaHeHHIO U (WIK) YYeTy MpaB 10 HUM
B JICTIO3UTApHUH.

29. Jlemo3uTapHblii 10TOBOp, ero ¢Gopma, conmepkanue. llpaBa u 00s3aHHOCTH CTOPOH,
ycnoBHsl UX peanu3anuu. COmyTCTBYIOUINE YCIYTH ACTIO3UTAPHUS.

30. Jlemo3uTapHBI y4eT W XapaKTEPUCTUKU ACTIO3UTAPHBIX orepanuid. @opMbl U criocoObI
KOHTPOJIS 32 JICTIO3UTAPHON JeSTENTBHOCTHIO.

31. TlpaBoBoe TMOJOXKEHUE OpraHM3aTOpa TOPrOB HAa PBIHKE IIEHHBIX Oymar. bupxku u
TOPTOBBIC CHCTEMbI, MX (DYHKIMOHATbHAs XapaKTEPUCTUKA M OCOOCHHOCTH  TPaBOBOTO
TIOJIOXKEHHUSI.

32. CnenuanbHble TPEOOBAHMSI K TIPABUJIaM TOPTOBIIM IIEHHBIMU OyMaramu U MPOW3BOAHBIMU
(UHAHCOBBIMU WHCTPYMEHTAMHU.

33. CnenmanpHble TpaBUiia JOMYyCKa K OOpAIICHUI0 U MCKIIOUEHUS] U3 OOpalieHHUs IIEHHBIX
oymar. [Ipomenypa TUCTHHTa U IETUCTUHTA IICHHBIX OyMmar.

34. Mepsbl M0 NpeAOTBPALICHUIO MAHUITYJIMPOBAHUS [IEHAMH U TPeOOBaHUS K JOHKHOCTHBIM
JUIaM 1 pabOTHUKAM OpraHu3aTopa TOPTOBIIH.

35. PemieHue o BBIMyCKe (IOMOJHUTEIHHOM BBIMTYCKE) IMHUCCHOHHBIX IIEeHHBIX Oymar. Ero
IPaBOBOE 3HAYECHHE U YCIOBHA.



36. ®opma yaoCTOBEpPEHHS MPaB, COCTABISIONINX IMUCCHOHHYIO IICHHYIO Oymary.

37. Ilpoueaypa sMuccHMM LEHHBIX Oymar u ee srtanbl. FOpuamuyeckoe 3Ha4YeHHE ATANOB
IpOIeTyphl SMUCCHH LIEHHBIX OyMar.

38. I'ocymapcTBeHHasi perucrpanus BBITYCKa (IOTOTHUTEIBHBIX BBIMTYCKOB) 3MHCCHOHHBIX
HeHHbIX Oymar. OcHoBaHHME M OTKa3a B TOCYJAapPCTBEHHOM pETUCTpaliy BBIITYCKa
(JIOTIOJTHUTENBHOTO BBIITYCKa) SMUCCUOHHBIX LIEHHBIX OyMar.

39. OO6mme TpeboBaHMs K COACPKAHUIO MMPOCHEKTA IICHHBIX OyMar.

40. OcoOEHHOCTH YMHUCCHU U 00paIlieHUs OOHUTaINi ¢ 00eCIIeYeHUEeM.

41. HOpunuueckue 0cCOOEHHOCTH OUPIKEBBIX OOJIUTAIIHA.

42. O6nuramuu, o0ecriedeHHbIe MOPyYnuTeNnbecTBOM. O0nuranuu, odecriedeHHbIe OaHKOBCKON
rapaHTHEN, TOCYJapCTBEHHON WJIM MYHULUIIAIBHON TapaHTUEH.

43. YcnoBusi pa3MeIIeHUs BBINYIICHHBIX 3MUCCHOHHBIX LIEHHBIX Oymar. Otuer 00 uTOrax
BBIITYCKa (JIOTIOJIHUTEIBHOTO BBIITYCKa) SMUCCHOHHBIX IIEHHBIX OyMmar.

44. HenobpocoBecTHast 3MUCCHs LeHHBIX Oymar. [IpaBoBbIie nmociencTBys HEAOOPOCOBECTHOM
IMHCCHUU.

45. IlpaBoBo# pexxuM HMH(pOpPMAIMM O BBIMYCKE IIEHHBIX Oymar, pacKpbIBa€MOW 3MHUTEHTOM
neHHelx Oymar. Packpeitue wuHpopmauuu. FOpuanueckoe 3HadeHHE pacKpblBaeMOn
UH(pOpPMaLIUH.

46. OObexThl OupkeBoil Topropiu. IIpaBoBoe Moy0OKEHNE YYAaCTHUKOB M 3HAUYEHUE MPaBUII
OUp>KeBOI TOPTOBIIH.

47. JluueH3upoBaHUE NIEATEIbHOCTH NPO(ECCHOHANBHBIX YYaCTHUKOB PBhIHKA LIEHHBIX OyMmar.
[TpaBoBbIE yCIOBUS JTULIEH3UPOBAHUS I€ATEIBHOCTH PO YyIaCTHUKOB.

48. TlonsaTne camoperyiupyeMoil opraHu3aluu Npo(ecCHOHATbHBIX YYaCTHUKOB pBIHKA
IIEHHBIX OyMar 1 mpaBa CaMOpPETYJINPYEMBIX OpraHU3aIHi.

5. Pecypcsl
5.1. Pekomenayemasi OCHOBHAsI JINTEPATypa
1. CenuanoBckuii A.C. [IpaBoBoe perynupoBaHue pbIHKa IIeHHbIX Oymar. MJI Bwicmias
nIKosia 3koHoMuku. 2014.
HopmaTuBHbBIE JTOKYMEHTHI:
1. ®enepanbubiii 3akoH OT 22.04.1996 N 39-D3 «O pbIHKE IIEHHBIX OyMar.
2. @enepanbHbiil 3aK0H OT 29.07.1998 Ne 136-D3 «O6 0COOEHHOCTSIX SMUCCHH B OOpaIIeHUs
rOCyJapCTBEHHBIX U MYHUIIUTIAIBHBIX IIEHHBIX OyMar.
3. I'paxnanckuii kogexc Poccuiickoit denepanmm, rinasa 7.

5.2. PekomeHnayemasi IONOJTHUTEILHASI JIUTEpATypa

Mownorpaduu:

1. ArapkoB M.M. Yuenue o nennbix Oymarax. M., bek, 1994.

2. T'aboB A.B. Ilennbie Oymaru: BOIPOCHl TCOPHH U NTPABOBOTO PETyJIUPOBAHUS PhIHKA. M.
Cratyr, 2011.

3. T'ogomd E. O6mias Teopus o6s3aTenbcTB. M., 1948.

4. Jlsnun B.A., Bopo6beB I1.B. Peinok nennsix 6ymar. M., [Ipocmekrt, 2009.

5. Hepceco H.O. Llennbie Oymaru Ha nIpeIbsBUTENS C TOYKU 3pEHUS TPaXAAHCKOrO MpaBa.
M., 1889.



6. CremanoB [[.W. 3amuTa npaB Biajenpiia EHHABIX OyMar, YYUThIBAEMBIX 3aITUCBHIO HA CUETE.
— M.: Craryrt, 2004.

JApyrue uCTOYHMKH B MHTEPHeETE:
- selivanovsky.ru
- moex.com
- naufor.ru
- cbr.ru
- rch.ru
- mirkin.ru
- cbonds.ru

5.3. [IporpamMHoOe obecnevyeHne

Ne |HaumeHoBaHue YcaoBus gocryna

n/n

1. |Microsoft Windows 7 Professional RUS  |/13  seuympenneti  cemu  ynusepcumema
Microsoft Windows 10 (0o2o60p)

Microsoft Windows XP

2. [Microsoft Office Professional Plus 2010 |/3  euympenneii  cemu  ynugeepcumema
(002060p)

5.4. IlpodeccronanbHbie 0a3bl JaHHBIX, HH(OOPMAIIMOHHBIE CIIPABOYHBIE CUCTEMBI

Ne |HammeHoBaHme YcaoBus gocryna
n/n
Ilpogpeccuonanvrovie Hazvl OAHHBLX, UHPOPMAUUOHHO-CHPABOUHBLE CUCHIEMDbL
1. Koncynbrant [1mroc H3  emympennen cemu  yHusepcumema
(002060p)
2. DNEeKTPOHHO-OMOIMOTeYHAS cucrema | URL: https://biblio-online.ru/
HOpaiit
Humepnem-pecypcwl (31eKkmponnsle odpazosamesipHvle pecypcol)
1.  |OtkpsiTOC 0Opa3oBaHHe |URL: https://openedu.ru/

5.4. MarepuajibHO-TeXHHYECKOe o0ecrneyeHue TUCUMITUHbI

Y4eOHBIC ayaUTOPUM IS JICKIMOHHBIX 3aHATUNA MO JUCHUIIMHE OO0CCIeYMBAIOT
UCIIOIb30BAHME M JIEMOHCTPALUI0 TEMAaTUYECKUX WJUTIOCTPAlMid, COOTBETCTBYIOIIUX
porpaMMe JUCHUILIMHBI B COCTaBe:
- MYJIbTUMETUHHBIN TPOCKTOP C JUCTAHIIMOHHBIM YIIPABICHUEM.

6. OcobeHHOCTH opraHu3anuu Oﬁy‘{eHI/lﬂ AJId JIMI ¢ OrPAHHYCHHBIMU
BO3MOKHOCTHAMMU 310POBbSl U HUHBAJIU/10B

B cnydae HeoOXoauMOCTH, OOydYarOIIUMCS W3 4YHWCAA JIMI C OrpaHUYCHHBIMU
BO3MOKHOCTSIMH 3JI0POBbsl (IO 3aABJICHUIO OOYYaroOUIErocs) a il MHBAJIUAOB TaKXKe B
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COOTBETCTBUHM C WHAWBUAYAJIbHOW TPOTpAaMMO  peaOuWiuTAllMM  WHBAIUAA, MOTYT
npejyIaratbCs CICAYIONUE BapHAHThI BOCIPHUATHS Yy4eOHONH WHGOpMAIMK C YYEeTOM HX
WHAVNBUAYATBHBIX TMCUXO(PU3HMUECKUX OCOOCHHOCTEH, B TOM 4YHCJIE C TNPUMCHCHHUEM
DIIEKTPOHHOTO O0YUYEHUS U TUCTAHIIMOHHBIX TEXHOJIOTHIA:

6.1.1. ona auy ¢ Hapywenusmu 3penus: B IEYaTHOW (popMe YBEIIMUCHHBIM IIPUQPTOM; B

dbopme 3IIeKTPOHHOTO JTIOKYMEHTa; B ¢opme ayauodaiiia (mepeBoj; yueOHbIX MaTepHUalIOB B
aynuodopMart); B TiedaTHOW (opMme Ha s3bIKe bpaiiiisl; MHIUBUAYalTbHBIC KOHCYJIbTAIIMH C
NpUBJICYCHUEM TH(DIOCYPIOTIEPEBOTINKA; HHIUBUIYAIBHBIC 3aIaHUSI 1 KOHCYJIbTAIIHH.

6.1.2. ons auy ¢ mapywenusmu ciyxa: B medaTHor (opme; B (Hopme IIEKTPOHHOTO
JOKYMEHTa; BHJEOMAaTepHalbl C CYOTUTpaMH; WHIMBUAYAIbHbIC KOHCYJbTAIlMH  C
MIPHUBJICUCHUEM CYPAOIIEPEBOTUNKA; NHIUBUyaIbHBIC 3aIaHHUSI U KOHCYJIBTAIIHH.

6.1.3. Ons uy ¢ HapyweHusMU ONOPHO-08ULAMETLHO20 ANNApama: B TICYaTHOHN (opme;
B (hopMe DIIEKTPOHHOTO IOKyMEHTa; B (opMe aymuodaiiyia; WHIAUBHIyaJbHBIC 3aJaHHUS W
KOHCYJIbTaIHH.

7. lonoiHATE/IbHbIE CBECHUS
PekoMeH0BaH 1711 CaMOCTOSITENBHOTO OCBOEHUsS OHJAaWH Kypc «lleHHble Oymaru:
IPaBOBOE PETyYJIMPOBAaHUE) Ha MOPTAJIE COursera.org

[Ipn mpoBeneHMHM Kypca CTYAEHTHI HCIOJb3YIOT OTKPBITHIE HCTOYHHMKH, BKIHOYAs
rOCyJapCTBEHHbIE PEeCTphl, Takue Kak EAMHBIN rocynapcTBeHHBIN peecTp IOPUINYECKUX JIMIL
(ET'PHOJD). Pexomennyercs UCIIOJIb30BATh CIIPAaBOYHBIE IIPaBOBBIE CUCTEMBI
Koncynprantllnroc u I'apanr.

11



